CHARTERED ACCOUNTANTS

FRN-014328C Independent Auditor's Report

To the Members of Galaxy Concab India Private Limited

Report on the Financial Statements

We have audited the accompanying Financial Statements of Galaxy Concab India Private
Limited (“the Company”) which comprise the Balance Sheet as at March 31 2024, the
Statement of Profit & Loss and Cash Flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory information.

Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
mannet so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2024 and its Loss and cash flow for the year ended on that date.

Subject to

1) Confirmation and reconciliation with the respective buyers of goods and services.
However, no provision for doubtful debts has been made against the receivables having age
more than 3 years which are barred by limitation for Rs.39118719/-, hence the profit was
overstated by Rs, 3911819/,

2) advances in the nature loan given to company in which directors are interested and
Directors to the tune of Rs.91197007/- @ 6% PA against the average one year yield of 7.29%
PA on government securities/bonds and year end outstanding of Rs.7065799%9/~ as on
31.03.2024 in violation of provisions of section 186 of the Companies act. 2013 which is
payable on demand,

3) Heavy Cash balance of Rs.2540966.18 has been kept by the company as on 31.03.2024.

Emphasis of Matter Paragraph:

Relating to Going Concern:

We draw attention to the Note no. 2 relating to accounting policies and notes thereon, the
company has decided to discontinue the entire business operation due to non-viability in the
business.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Cur responsibilities under those
Standards are further described in the Auditor's Respensibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfiled our other ethical respensibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to
rovide a isdfior.our opinion,
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Information Other than the Financial Statements and auditor’s report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
including Annexure to Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor's report thereon.

Our opinien on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Management's Responsibility for the Financial Statements and for Internal
Financial Controls over Financial Reporting

The Company's Board of Directors is responsible for the matters stated in section 134 (5)
of the Companies Act, 2013 ( “the Act")with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the Accounting principles
generally accepted in India, including the accounting standards specified under section 133
of the act, read with rule 7 of the companies (Accounts) Rules, 2014.This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding the assets of the company and for preventing and
detecting the frauds and other irregularities: selection and application of appropriate
accounting policies; making judgment and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of financial statements that give a true
and fair view and are free from material misstatement, whethar due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement. whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee thal an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could




reasonably be expected lo influence the economic decisions of users laken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company fo cease to continue as a
going concern.

« FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 2a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate with them

41 all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable as company fall under the definition of small company in terms of the section
2(87) of the Companies Act 2013.

2. As required by section 143(3) of the Act, we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph ((g)(iv)) beiow on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014;

b) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account ;

d) In our opinion, the aforesaid financial statement comply with the accounting
standards specified under Section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014.

) On the basis of the written representations received from the directors as on 312
March, 2024, taken on record by the Board of Directors, none of the directors is
d:squahfed as on 31 March, 2024, from being appomted as a director in terms of
section 164(2) of the Act.

f)  As per serial no. 5 of nofification No. GSR 583{01) dated 13th June, 2017, issued by
Ministry of Corporate affairs, Government India, Section 143(3}(0 of the
Companies Act, 2013 is not applicable to the Company

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long ferm contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts, which are reqguired to be transferred, o the Investor
Education and Protection Fund by the Company.

iv. Based on examination which includes fest check and information given
to us, the company has used accounting sortware which did not have the
feature of an audit trail (edit log) for the transactions as required under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.
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Galaxy Concab India Private Limited
Balance Sheet as at 31 March, 2024

{Rs. in Hundreds)

Particulars Note | As at 31-03-2024 As at 31-03-2023
Equity and Liabilities
Shareholder's Fund
Share Capital 2 189,000.00 189,000.00
Reserve & Surplus 3 443, 186.98 446 104.52
632,188.98 635,104.52
Non-Current Liabilities
Long-term borrowings - -
Current liabilities
Short-term borrowings 4 19,240.70 18,002 44
Trade payables 5 395,996.53 36 468.82
Other current liabilities 5] 118.80 283.35
Short-term provisions 7 24.938.81 25426 37
440,294.84 80,180.98
Total 1,072,483.82 715,285.49
ASSETS
Non-Current Assets
Property Plant & Equipment
Tangible Asset 3] 22,367.05 23,313.60
Intangible Asset 7.612.00 7.612.00
Long-term loans and advances 2| 85,544.62 BB 74875
Other Non Current Assets - -
115,523.67 117,675.35
Current Assets
Inventaries 10 - 49,066.12
Trade receivables 11 190,010.62 126,305.04
Cash and Bank balances 12 25,409.66 132.421.33
Short-term loans and advances 9 741,539.87 289,817.65
956,960.15 597,610.14
Total 1.072,483.82 715,285.49

Significant accounting policies

1

The notes referred to above form an integral part of the financial statements

Thig is the balance sheet referred to
in our report of even date

For Thakur Gupta & Associates
Chartered hccountg%;m.u S5

FRN 014328C  4° @B "%

(Vikra mar Gupta)
Partner
M.No.0O78574

UDIN: 2Mo938Ss3Yy Bke g
Date: 25/09/2024 LI %6

Place: Jaipur

For and on behalf of the Board of Directors

6Lw| =t

Vinay Gupta Rajesh Kumar Gadia
DIN:00172263 DIN:00219018
(Director) (Director)



Galaxy Concab India Private Limited

Statement of Profit and Loss for the year ended 31 March 2024

(Rs. in Hundreds)
Particulars Note 2023-24 2022-23

Income
Revenue form operations 13 68521549 17 B47 36
Other Income 14 50,468.39 21.117.98
Total 745,683.88 38,965.34
Expenses
Material Purchase 625069.36 17281.77
(Increase)/Decrease in inventories 15 49,086.12 {1,926.68)
Employee benefit expenses 16 3,828.15 -
Finance costs 17 723847 8,542.40
Depreciation and amortization expenses 8 1.129.15 1,187.98
Other expenses 18 60,819.86 21 B86.29
Total 747.,151.11 46.771.78
Profit / {loss) before Exceptional and Extraordinary
iterns and tax (1,467.23) (7,806.44)
Fixed Assets Written Off / Discarded - -
Profit/(Loss) on Impairment/Sale/Discard of Fixed Assets z 81631.52
Profit | (Loss) before Tax (1,467.23) 73,725.08

Current Taxes - 7708.79

Earlier Year Tax 1.448.31 1,579.00
Net profit / (loss) after tax for the period (2,915.54) 64,437.29
Earnings per share 18 {0.15) 3.41

Basic & Diluted

Significant accounting policies

The noles referred lo above form an integral part of the financial

statements

This is the statement of profit and loss referred to
in our report of even date

For Thakur Gupta & Associates
Chartered Accountants —_+.i¢; .-
FRN 014328C

(Vikram Ku
Partner
M.No.078574

UDIN: 2 \e3gx
Date: 25/0ar0es >} SKCSUT BT

Place: Jaipur

ar Gupta)

Vinay Gupta
DIN:00172263
(Director)

For and on behalf of the Board of Directors

Ommb XU

Rajesh Kumar Gadia
DIN:00219018
(Director)




Galaxy Concab India Private Limited
Cash Flow Statement for the year ended 31st March, 2024

(Rs. in Hundreds)

PRt Year ended Year ended
31.03.2024 31.03.2023
A. Gash Flow from Operating Activities
Net Profit before Taxes and Extraordinary ltems {1,467.23) 7372508
Adjustments for.
Depreciation/Amortisation 1.129.15 1,187.98
Profit on Sale of Fixed Assets = (81,531.52)
Interest Expenditure(Net) 7,238.47 8,542 .40
Operating Profit before Working Capital Changes 6,900.39 1,923.95
Adjustmants for working capital changes:
Inventories 48,066.12 {(1,926.66)
Trade & Other Receivables (63,705.58) 55,824.11
Loans and Advances (450,517.09) (76,817.30)
Trade Payables and Provisions 359.040.15 (44,807 .31)
Other Current Liabilities (164.55) (41,202.28)
Casn Generated from Qperations {99,380.66) (106,705.48)
Taxss Paid 1448.31 9287.79
Net Cash from Operating Activities (A) (100,828.87) (115,993.28)
B. Cash Flow from Investing Activities
Met Realiastion (acquition of Assets) {(182.60) -
Sale of Fixed Assets and CWIP » 210,000.00
Net Cash used in Investing Activities B (182.60) 210,000.00
C. Cash Flow from Financing Agtivities
increase /Decrease in Short Term Bank Borrowings 1.238.27 (30,780.15)
Interest Paid (Net) {7.238.47) (8,542.40)
Net Cash from Financing Activities C (6,000.20) (39,322.56)
Net Effect of Operating, Investing and Finacing Activities (A+B+C) {(107,011.67) 54,684.16
D, Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at st April, 2022/2023 (Opaning Balance) 132,421.33 i e
Cash and Cash Equivalents as at 31st March, 2023/2024 (Closing Balance} 25 409,66 132.421.33
Net Increasel(Decrease) in Cash and Cash Equivalents (107,011.67) 54,684.16
Notes:-
Cagh & Cash Equivalents includes
31.03.2024 31.03.2023
Cash in Hand 25,409 66 326193
Current account with Scheduled Bank - 124,159 40
25,409.66

132 421.33

As per our report attached to the Balance Shest
For Thakur Gupta & Associates

Chartered Accountants
FRN 014328C

(Vikram Kumar Gupta)
Partner

M. No.O78574

UDIN : 2403853y RresuT@ 196
Date: 25/08/2024 '

Place: Jaipur

For and on behalf of Board of Directors

53&4"‘%‘3'&

a2
DIN:00172263
(Diractor)

Rajesh Kumar Gadia

DIN:00218018
(Diractar)




GALAXY CONCAB (INDIA) PRIVATE LIMITED

Note:-1 Significant Accounting Policies

1. General: -
Accounting Policies not specifically referred to otherwise be consistent and in consonance wilh
generally accepted accounting principles.

2. Revenue Recognition: -
Expenses and Income considered payable and receivable respectively are accounted for on accrual
basis.

3. Fixed Assets: -
Fixed Assets are stated at their original cost of acquisition less depreciation till date.

4. Depreciation on Fixed Assets: -
Depreciation on Fixed Assets has been provided on Written Down Value Method, on the cost of
Fixed Assets as per the rates, provided in Schedule Il of the Companies Act, 2013.

5. Inventories: -

Raw Material: At Cost

Finished Goods: At Cost or Market Value whichever is lower.
Scrap: at realizable Value

Consumable and Stores: At Cost

The Valuation of inventories of finished goods has been taken at the estimated realizable value
certified by the management after deducting the gross margin from the same to arrive out the cost of
production against the cost or market value, whichever is lower in accordance with Accounting
Standard-2.

68, Miscellaneous Expenditure: -
Preliminary expenses have been amortized over a period of ten years.

7. Taxes on Income: -

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961. The deferred tax for timing differences between
the book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as on the balance sheet date. Deferred tax assets arising from timing
differences are recognized to the extent there is reasonable certainty that these would be realized in
future.

8. Retirement Benefits:

Company's coniribution to defined funds such as provident fund, family pension fund, ESIC are
charged to profit and loss account.

Notes on accounts:

1 Information in regards to outstanding dues payable to small and medium enterprises has been
shown in the financial statement to the extent of available information with the management.
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Galaxy Concab India Private Limited

Grouping 2023-24
(Rs. in Hundreds)
1/Short-term borrowings 31-Mar-2024 31-Mar-2023
Secured
From Bank
WCL OVERDRAFT 18,240.70 18,002 44
Total 19,240.70 18,002.44
(Rs. in Hundreds)
2|Duties and Taxes Payable 31-Mar-2024 31-Mar-2023
GST PAYABLE
CGST RCM Fayable 9.00 80.00
SGST RCM Payable 9.00 90.00
Tds/Tcs Payable
Tds-Contract/Transport - (107.90)
Tds Legal Prof. & Consultancy - 211.25
Esi & Provident Fund
E.S.|. Payable-Emplover + Employees 100.80 -
Total 118.80 283.35
(Rs. in Hundreds)
3|Long Term Deposits 31-Mar-2024 31-Mar-2023
Security Deposits
Security Deposit- JVWNL (Flat at Geejgarh) 32.00 32.00
Security Deposit- Electricity (Connection & Meater) Office 110.00 110.00
| Total 142.00 142.00
FDR Against Bank Guarantee
FDR A/C NO. 01140300033577 37,778.38 35,562.55
FDR A/C NO. 30780300000803-SITAPURA 2,633.28 2,482.99
FDR NO. 01140300058265 Colletaral Margin 13,554.10 12,845.63
Total FOR Against BG 53,965.76 50,891.17
Total long Term Deposits 54,107.76 51,033.17
{Rs. in Hundreds)
4/Short Term Deposits 31-Mar-2024 31-Mar-2023
Earnest Money & Other Deposits
EMD TN15 (2022-23 CSC) GOA ELECTRICITY DEPT - 28,207.04
Total - 29,207.04 |
{Rs. in Hundreds)
5/Advance to suppliers 31-Mar-2024 31-Mar-2023
Against Supplies/services :
DIAMOND POWER INFRASTRUCTURE LTD 2,524.29 -
Paramount Communication Ltd (GIS) - 35.64
Trueways Financial Services ~ 4.50
Mohit Polytech Pyt Lid (NCRTC) - 21.11
Total 2,524.29 61.25
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(Rs. in Hundreds)

Income Tax Refundable 31-Mar-2024 31-Mar-2023
A) Otherthan Current FY
Advance Income Tax/TDS AY 2019-20 Refundable/ (Net of Prov) 356.40 1,873.97
Income Tax Refund AY 2018-19 - 3,062.15
income Tax Appeal AY 2017-18 28,602.66 28,602.66
Income Tax Refundable AY 2014-15 2,477.80 2477.80
Total A 31,436.86 35,716.58
B) Current FY
Advance Income Tax/TDS AY 2023-24 1,988.85 -
Total B 1,988.95 -
Total A+B 33,425.81 35,716.58
{Rs. in Hundreds)
Duties and Taxes Receivable 31-Mar-2024 31-Mar-2023
GST CASH LEDGER A/C 18,897.10 23,622 .21
GST CREDIT LEDGER A/C 9,386.64 17,538.21
TDS on GST 123.70 -
GST Receivable 159.74 357.80
GST DEPOSIT UNDER APPEAL 879.45 -
Total| 30,446.63 41,418.22
(Rs. in Hundreds)
Other Advances 31-Mar-2024 | 31-Mar-2023
VINAY GUPTA 603,9098.72 | 219,131.14
SWASTIKA INFRA PVT. LTD. 102.670.27 | -
Total 706,579.99 | 219,131.14
(Rs. in Hundreds)
Cash & Bank Balances 31-Mar-2024 31-Mar-2023
{2)Balance with banks:
Cheques in Hand - 124,159.40
(b)Cash-in-hand 25,408,66 8,261.93 |
Total 25,409.66 132,421.33
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Galaxy Concab India Private Limited

(Rs. in Hundreds)

Confribution to provident and other funds 2023-24 2022-23
Provident Fund 236.25 -
ES| 81.90 -
Total 31B.16 -
{Rs. in Hundreds)
Rates and Taxes 2023-24 2022-23
P.F. Administration Charges 3500 -
Registration Charges 4500 (417.95)
Rafing Expenses / Subdivision Charges RIICO / Land Tax % -
Total 80.00 (417.95)
{Rs. in Hundreds)
Insurance 2023-24 2022-23
Factory & Asset & Site Insurance 202.92 330.07
Total 202.92 330.07
(Rs. in Hundreds)
Other expenses 2023-24 2022-23
Telephone & Mobile expenses - 2014
Electricity Expenses 195.17 521.85
General Expenses 988.06 5,105.83
Other expenses - 119.48
TDS-TCS-INCOME TAX-EXCISE-GST Demand/Expenses 301682 B.177.01
Tender Cost 143.50 376.80
Labour Wellare Cess 61.85 -
Total 4,405.20 14,320.92
(Rs. in Hundreds)
Conveyance,tour and travelling expenses 2023-24 2022-23
Travelling Expenses - 198.28
Total - 198.29
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