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INDEPENDENT AUDITORS' REPORT
Tao

The Members of Parnami Incense Pyt Lid

Report on the standalone financial statements
Opinion

We have audited the accompanying financial statements of Parnami Incense Private
Limited (*the Company”), which comprise the Balance Sheet as at March 31,2023
and the Profit and Loss Account for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information. In our opinion and
to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required in accordance with the
companies act 2013, the Act to the extent applicable and in the manner so required,
and give & true and fair view in conformity with accounting principles generally
accepted in India, as applicable:

1. In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2025;

i. In the case of the Profit and Loss Account, of the Profit/{Loss) for the year ended on
that date,

Bagis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of cur report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled cur other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements,

Key Audit Matters
key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. There are no key audit matters required to be reported.

Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section
13445) of the Companies Act, 2013 ("the Act”™) with respect to the preparation of these
financial statements that give & true and fair view of the Balance Sheet and the Profit
and Loss Account of the Company in accordance with accounting principles generally
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accepted in India, including the accounting standards specified under Section 133 of
the Act, read with Rule 7 Companies (Accounts) Rules, 2014 further amended by
Companies {Accounting Standards) Amendment Rules, 2016, This responsibility also
mcludes maintenance of adequate accounting records in sccordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accountng policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and meintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
cammpleteness of the accounting records, relevant to the preparation and presensation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

n preparing the fnancial siatements, menagement is responsible for assessing the
Company's ability 10 continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial

reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

L
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Cur ohjectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to freud or
error, and fto issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect & material misstatement when it exisis.
Misstatements can arige from fraud or error and are considersed material i,
mdividually or in the aggregate, they could reasonably be expected to influence the
sconomic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of materizl misstatement of the fnancial
staternents, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Ewaluate the appropriateness of sccounting policies used and the
reasonableness of sccounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management’s use of the going concern

: basis of mccounting and, based on the audit evidence obtained, whether a

"™ materlal uncertainty cxists related to events or conditions that may cast
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significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material unceriainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, il
such disclosures are inadequate, 1o modify our opinion. Our conclusions are
pased on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluate the ogverall presentation, structure and content of the financial
statements, including the disclosures, and whether the financia] statements
represent the underlying transactions and eévents in a manner that achieves fair
presentation,

Materiality is the magnitude of misstatements in the financial statements that,
indinidually or in aggregate, males it probable that the economic decisions of &
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
eudit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with Bovernance regarding, among other martters,
the planned scope and timing of the sudit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other martters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

munmmmmmmm

li| As required by the Companies (Auditor's Report) Order, 2020 (*the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Lompanies Act, 2013, reporting of the same is not applicable on the company.

(it} As required under the section 143(3) of the Act, we report that:

(al We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpase of our audit:

(b In our opinion and to the best of our information and according to the explanationa
given to us, proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books;

fe) the Balance Sheet and the statement of Profit & loss account dealt with by this
Report are in agreement with the hooks of account;

(d| In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014,
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ie] On the basis of written representations received from the directors, as on March 3 1

g

2023 sulﬂui taken on record by the Board of Directors, none of the Directors are
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2] of the Act

Since the Company's turnover as per audited Financial Statements is Iess than
Ra.50 Crores and its borrowings from banks and financial institutiens at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide MCA notification No. G.5.R. 583 (E) dated June 13, 2017,

With respect w0 the other matrers to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that section 197 is not applicable on private company. Hence reporting as per
section 197(16] is not required.

(b} With respect to the other maftters to be included in the Auditer's Report in

accordance with Rule 11 of the Companies (Audit and Auditors| Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations in its financial
statemnents which would impact its financial position;

ii, The Company did not have any long-term confracts inchiding derivative
contracts for which there were any material foreseeable losses;

iii, There are no amounts which are required to be wransierred to Investor
Education and Protection Fund in accordance with the relevant provisions of
the Companics Act, 2013 and Rules made there under by the Company;

iv. a. The Management has represented that, to the best of its knowledpge and
belief, no funds [which are material either individually or in the aggregate]
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company tao or
in any other person or entity, including foreign entity (“Intermediaries”], with
the understanding, whether recorded In writing or otherwise, that the
Intermediary shall, whether, direetly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries”) or provide any guarantes, security or the
like on behalf of the Ultimate Beneficianes;

(b} The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate|
have been received by the Company from any person or entity, including
foreign entity ("Funding Farties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Punding Party ["Ultimate Beneficiaries"] or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

ic) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (1) of
Rule 11{e}, &s provided under (a] and [b] above, contain any material
misstatement.

The Company has not declared or paid any dividénd during the year under
reporting.

For PSD & Associates
Chartered Accountants
FRN : 'DDHEIHG_ -

\“Z‘-'m IPUR l'-j:'i
hnﬂﬂurdwf

Partner
Membership No. 420730
UDIN:

Place: Jaipur
Date: 13.09.2023
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IFARNAMI INCENSE PRIVATE LIMITED

F14, ADARSH NAGAR, |AIPUR RAIASTHAN
Cantact M- 315011487 E-muil o rae il sekung be@igmail esen JCTN SN0k UERSOSRTI 08P TO009519
Balance Sheet as st 31 March, 2023

[T= Rg "0}
Particulars .I'in“ As et 31 March, 2023 |  As et 32 March, 2022
| |EQUNTY AND LIABILITHES
1| Sharanoldes” fusds
< iigusrega 2 10,000.00 10,000.00
11 Besmnyes and surphes 3 92,21785 05771
(E1 Blaniesy PROS R SEINGT Chare WaeTaRTE - "
101217 RS 100 %7, 12
1| ¥hare dpalicatior money pending alocmant ™ ]
3| Mon-tusamt Habilitiss
(8] LEng-temm errewingi |
|t} Deferred Tan Lipklity (net)
|¢) Other long-term labilities
| Lang Tarm Provisons = :
| Currend Hebiliies
|} Short-term borrowings £ 1,02,842.08 T7EILEE
[z Tradse pavailes £
[&) total pwtstanding dues of miCrD emerprises and smiad -
Enberrisd G
{8} toial outstanding duss of treditars OURRT than micrg L5,242.18 2812153
gntprprizes and small evberpeises
{ch Other current Babilities T G.O6T.HY 12,665,214
{d} Short-terrm provisions E . =
TOTAL] 2,27 37181 IQ—H.HE.III-
Il 'ﬂITE
1jMon-ciarent AkiETs
{a} Proparty , Plant apd Equipments §hd InCengiowm Assets )
|I} Fropery , Pant & Eguinment b in1a.m 3350862
[il] Intangiote sSFels g - .
il Capital wor k-ir-prograis '
|lw} Inexnginie azsety ander davaiohman
(] Non-curent mements 13 3
ic) Deferred tax sty nat) J‘-";I-:H 7541 AEB:!L?
{d] Leng-barm loand ahd A0VENCES x
. &, 49050
Okher pan-current ascely 12 1 906,36
- Z 31385497 1345339
IfCurTeit asieks n ) :
[a) Carrent FverTRInTE
i) ivElerieg 1% Bl ¥1.739.08
iich Trade receivables 1= Eﬁ-ﬁ if 1::;;;
id| Cask and cash equivalents 1& 4,05 5T 2.13? =
tp| Shart-term hoans e BhVANIRS 17 51,0TE.BH .
'f Cther Current Awsetz 18 4.135.92 747188
' ' TOTAL 73737191 2,18,655.84
The atcampanying notes § 16 24 are an imegral part of the financlal
statemants

Accoanting policies, addisonal dischosares and Moted 6 Acoounis

For P50 and Associates
Chagtered Accounrianis

Registration no. - 0045050
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sfembership Mo, 42073 ‘ . =
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Dabe 1 130020038

Flace- Jalpur
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Far and on behalf of the board af ;
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PARMAMI INCEMNSE PRIVATE LIMITED
N4 ADARSH SAGAR. [AIFUR RATASTHAN
Contact Ne- 3823 3457 E-mail-parnamiincense kanots Spmadl.com CIN NO- U28520R ) 1938 FTC045 3
Statement of Profit and Loss for the pariad snded 34 March, 2023

I " OD)
Partieular Mate Frr the year andad For this year endog
i Fivenie Fom coeaions Pl March 020 3 March gz
. O one a 55T 04 25125810
g T & SES0 0 $.460.86
2,66,787.6+4 2,60,720.38
v Exponsos
Cosl of mabanaly, congumed .
Furthaien of Bock-imreise 24l 10T 80 7
Changes in Feemones of Siock-in-Trade 211Bl '.-:. E-';j g: o : ?gg I;I?
Emuityss benets sxpanse P 13 475 &7 e
B.Tﬂm 23 8349 20 4y
BLAS0N 3] BMOMEabon sxperss 3 i 736 05 1 GEE.01
Tﬂﬂﬂ:m e 38.003.16 38,857, 78
xpomEos i7,115.33 2 E8.B64.44
v Profi before sxceptionsl and sxtraordinary items and tax (E-¥) 1
b AR 202884
¥iL befare extraordinary itema and tax (V) 1,452,414 :
v, ibemy s m_-“
I, Frofit belang Taa [Wii=-vir) 1,482.41
L8 [Taz axpenso: o iy
fa] Curmend tax sapare ko curment year . {30650
(i} Mat cred® et . 16890
1) Dhiafarmad tam =1 :._I:I.T T4 £8.30
20774 ﬂ%
A Profit/ {Loss] for the periad from continuing operations (VIVILE) 158014 2470,
xn Peafit | [Loas) for the period from discontinuing cosmations. : =
Al Tax axperas fom dscontinuing operalons
A Prodit ! (Loss) irom discomimiing aperations [aftar ta) (0LENG . -
it Pradit | {Loss) for the pariod (X=X} 1,060,714 Lﬁﬂ-i'l_,
L1 Easmings: por aquity shar - 25.18 =
{1 Blamas 16 64 21
1z Dikneg 1980 7
The sccompanying notes 1 to 24 are an irdegral part of the financial
ALEBM s

agiounbrg poligien, sdditioral ducioiures and Kot o Accounts

For and an Behall of the board of
PARMAMI INCENSE PRIVATE LIMITED
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Dirsesh Pamam | WVinita Parmami
Slreotor Diroctar
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PARNAMI INCENSE PRIVATE LIMITED

Hotes ferming part of the financial satemants

Note I Share capitad

{in R ‘00)
Asat 31 March, 2033 As at 31 March, 2022
Parthcuiars Mumbear of A
u Amount in Number of Aamount bn
hEres Rupaos shiaras E-
1a] Authorised
Equity shares of Bs 100/- each 10,000 120004 10,005 10000
with wating rights
) Esued
Equity shares of A5, 100y ach 10,000 10000 10,000 10000]
with wating nghts l
(e} Bubscribed and fully paid up m!
Eauilty shases of As. 100 each 10,050 1 10,000 10000)
with watireg rights
Total 10,000,040 10,000.00 10,000 10, 000, 00

Reder Motes 2.1 to 2.7 below

Nete 2.1 Reconcliation of of number of Equity Share outstanding at the beginning and at the end of tha

reportting pariod is et a3 below

Particulars As ot 31 March, 2023 As at 31 March, 2022
Mumbar of Amount in Mumber of Amount in
shares Rupees shires Rupees
As af the start of the year 10,000 10000 10,000 1CeCa]
A5 a1 the end of the year 10,000 10000 10,000 1000
10,000 10,000 | 10,000 10,000
Hote 2.1 Sharsholders holding more than 5% of the Equity shars Im the company
Hame af the SharaHolders A ot 31 March, 2033 A at 31 March, 3022
Mumber af » Holding Mumber of % Hokiing
__wharai Eharas
Dixrshs Pursami BTN &7 005 6,700 H7.00%
Viniim Parmam 3.H0 5.0 3,360 A5 .00%
10,000 100R 10,000 100%

Hots 1.3 Rights, preferences and restrictions attached to the egulty shares
The Campaimy has only one clats of shares refarred ta as equity shares having a par value of 100y~ Each
halder af squity shares is entitled to one wote per share, All shares are equal in Fespect of distribution of

dividand and repayment af capital,




PARNAMI INCENSE PRIVATE LIMITED

Motes forming part of the financial statements

Mote 2.4 Shareholding of Company held by its holding company or fts witimats holding company
The Company has no holaing company ar witimate holding company

Hote 1.5 Dividend declaresd paid
This Company has not dedared and paid any dividends dwring the year.

Nete 2.6 Sharsholding of the Premoters in the company bs sat as below

Shares hald by pramaoters at the Az at31 March, 2038 Ai ot 31 March, 2023
and of year
Hame of Pramoter Mo, of Shares % of rotal % Change Mo, of Shares % of tofal | % Change
shares during the shares during tha
year year
[rinesh Famemi i, Tika &7 (HI %% - &, T &7.008% -
Viniwa Pesnami LRl ] 3008 L] LA
10000 100 = L0000 100%
Hota 2.7 Reconcilation of aggregats sharahalding
Finandal Year Amlh HMumber and Class of shares alkoted
Shares afloted Share albabed Chares
without papment | vizBamus shares | bought back
baing received in wia buybatk
qf_h

2023-2023 Nil il il

2021-2023 Ml il Wil

H28-2021 il Mil K1

H19-2020 il Hil hitl

H1E-2015 Mil Hil il

2 7-2008 Ml Hil il

2063017 Ml il Mil

. | = - _.




PARNAMI INCENSE PRIVATE LIMITED

Notes forming part of the financial statements
fote 3 Reserves and surplus

(in Rs '00}
Particulars As at 31 March, As at 31 March,
2023 2022
jal General Reserva 500.00 S00.00
(b} Surplus / [Deficit) in Statement of Profit and Loss
Opening balance g9,757.72 &7,586.78
Add: Profit/{Loss) for the year 1,560.14 2,170.94
Closing balance 91,718 89,758
Total 92,218 80,258
-.--' i f';'-;-_-_-c-n.- i
% L T LA - :L Ly Fﬂ
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PARNAMI INCENSE PRIVATE LIMITED
Notes forming part of the financlal statemonts

Mote 4 Long-term borrowings
in Rs"00)
: e Men current Portion | Current Maturitios Mo turment Portion| Curreat Maturitiss
As st 31 March, 2023 | As at 31 March, 2023 "“:Dl;z'h"‘"' As at 31 March, 2032
R Tarm loans T
13l From banks
{hecured
|| 2wie Bana Lisited |
|21 MOFE Bank Limited
ERCTE S -FETRE VY. I
|4} Punyab MNational Baik I
Tatal [a) - . L -
B|. From othar parties
Undacured
Total (b) » = . ¢
Total {a+b) . o : -
B. Loans and advances from related parties
Unsecured
Total - = - g
Grand Total : : . -

Feote 4.1 Additlonal infermation vo Secured,/Unsecured iong term borrowings
fra Long term Portion of term loans are shown under long term barrowings snd current maturities of long tem barrowings are shown under the shoet
T Sorrewing as per discosure requirements of the revised sthedule i,

fote 4.1 Uisration of bormowings avalled from bank and fnancial nstitutions
The sostawings Fram bank and financlal instltutions have been utiioed for the purpases for which It was taken a2 the balance date

Mote 4.3 Detalls of securities and Terms of repayment
i Seoured

iAl Term Logns

&) Sanag

1. Axis Bank-Note 8{Aja){1]

! HOFC Bamk Ltd- Mote 408])(a)(2]

). Axis Bank - Note 3A}a}{3]

| Punjab National Bani - Note 4{Aa}(4)

wote 4.4 Detals of long term borrowings guaranteed by some of the directars or others:

N LTEY '_._ i 5 *_
——y f H
‘"E' = iL H :'H'.lnL_'ﬂ_’,J,_ .l||||_-\.-.-':'J fa [ e
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FAKNAMI INCENSE PRIVATE LIMITED

Notes forming part of the financial statements

Loans repayable on
demand trom banks

Mote 5 Short-term borrowings
{in Rs "00)
Particulars As at 31 March, 2023 | As st 31 March, 2022
{A] Loans repayable on demand
(a). From banks B5,342.06 4913384
{b). From Other Parties '
LUnsecured loans
Vinseta Parnarmi 17,000.00 -
Diresh Parnami 500.00 72657.52
Total [a+b) 1,02,842 77,611
{8) Current maturities of long-term debt (Refer Note (i) below) - -
Total 102,842 77611
MHobes:
5.1 Detalls of security for the secured short-term borrowings:
Particulars MNature of securlty As at 31 March, 2023 | As at 31 March, 2022
Loans repayable on n Property 85342.0538| 4913.8384
[from banks:
Tatal - From banks B5,342 4,914}
5.2 Details of short-term borrowings guaranteed by some of the directors or others:
Particulars As at 31 March, 2023 | As at 31 March, 2022
B5,342 4,914

5.3 Detalls of default as on the balance sheet date in repaymnet of loan and Interest-

Trare is no default as on the balance sheet date in repayment of loan and interest

Mote (1) For the Current Maturities of long terrm borrowings (refer note 4 and note 4.1 in Note 4- Long term borrowings for

details of borrowings, gurantee and details of current maturities

-
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Yates forming part ol the finance staterments
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FPARMAMI MTERSEL PRIVATE LIMITED
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PARNAMI INCENSE PRIVATE LIMITED

Notes forming part of the financial statements
Note 7 Other current liabilities

{in Rs "0C

Particulars

A= at 31 March, 2023

As at 31 March, 2022

a| Other Payables

(1] Statutory remittances (Contributions to PF and ESIC,
Withholding Taxes, Excise Duty, VAT, Service Tax, etc.)
(i) Advance from Staff

{iii) Salary Payable

iiviAdvances fram Debtors 15592 29|
|viService Tax Payable 251.94 .
|vilTDS Payable 459.01 ED.IEI
iwiflESI Payable 516.98 4366
[wIii}G5T Payable 1762.9276 )
(ixjSecurity depasit for rent 1792.55 SB2.5
{xjOther Creditors 96.4131 1172
Total 6,063 12,668

MNote 8 Short-term provisions

Particulars

As at 31 March 2023

As at 31 March 2022

lia) Provision for employee benefits:
[i) Provision for Gratuity

(i} Prowision fior Bonus

{iii] Pravision for Ex- Gratia

liw]| Provision for leaves

ib) Provision - Others:
(i} Provision for Income tax
[ii) Provision - others
= . Provision for Review Fees
b. Provision for Others
security Deposit (Rent)
Audit Fees Payable

Total




Mobes forming gart el the finardial statemesds

PARMNAMI INCENSE PRIVATE LIMITED

Note 9 Progedy, Mant and Equigment and intangible Assets {in Ha, YUY
{arnss hlnck Eheprecialion and Amistisation Med blis b
[hepreciation f Balamew
Particular Ralante Rlpmty P amariisation o as al adange as a1
it ot Additions | Dispoasals as at as a 2 T a6 2t Sist March |31 March, 3022
1 April, 2022 3ise March 2023 | 1 April, 2022 "*"“;:" Flet March 2123 e -
AFroperiy, Flant and Equiipnven
Land 811261 . 6,112.61 = - B, 11280 0, 11261
Purnibere Arsl Fisiunes L. A2H.63 1002328 2 AR 255053 2.35.914.93 TATLIE O
Oiffice Expuiporeni 155,51 - - 15581 2 m mrn L0AaE I H9.5Y 14551
Pland And Machinery L0.85 - 1085 . 21 25 LE ] 1085
Compuber L7715 17373 1150.84 () e e N1 1208 1.33,041.29 BALEY 1.977.15
C pmmata TEEES 33050 15913 58 55600 15484 3. T086 B74.77 T
Mokele e 565 AR AN 13620 3aman bra T 1] fra L
Wlobor Vel 759 753 A0 el 35,44 ALl 759
W 1265, 1860430 - - 13,6200 13,604, 10
Cait 0953 (X i - ' . - ass
R 0&ETT - = - [ F]
ypewriber and others 05437 ﬂsﬂiq " - - . 054
lor St 13596 135596 = > - . iz 13
Total (A) 72,504, 62 B3A.A5 548 33, ML 3,988,010 4,737 AT 73,103,710 17 WH.A
Previeus year tolal 9910 574232 241.79 3,492 43 1.74233 3,984,001 5,730 32, 504.61 29, 349,77 |
Tatl (B - - - .
Previeus year tatal
[ capital wark in progres - - £ = -
 Develogmen Work : : = - : -
Total © . - - - - . - . .
Previsus yuar [TE
Geand Toml (A+BAL)] 32 50062 HILAS 148 33,340.00 3,388 4,.256.24 103,037,279 AL 50402
Fi I r il Lo .
= Vieels s
T AN VT —
] e
A5 RS0



Maotes fonming part of the financial satemants

Mote 9 Property, Plant and Bguipment and intangible Assots

PARNAMI INCEMSE PRIVATE LIMITED

Depresistion as per Income Tax Act, 1961 (T 2022-23)

Hade ﬁiwnmﬁfﬂfﬁ Aadilitiom

Tl tum Tetal Thep I the Yamr | WIIV o oo 31 087 3020
Particullam Mo than 130 Thiyw | Less than 180 Days
[ ™ R "~ Fa ™ m
| -~
Farmaiwre & Fiztures T NEBAD - 11,25, 239 0H 1 HEME | 4N 114, B5H |
Flam & dMachinery 15% 34400 1AL 7R9, Rl L 1,53 670
Plard & Machinery ' Eoli=s YT | R ITR T o 250, 300 TR T
Tutal 30,0300 T YT 1542 39000 LI 36
irnami Inpiq L Lid Varnemi I £ -
- . r AR, , :}
"'Fq;‘-_ . 'I.r'ﬂ .._:ri_ Eﬁ"ﬂ'ﬂ-\a’.h-
T e St

L -

irecton




§1-03- 2023

Parnsml Jncense Pyt Lid
Assc Type Date Aot Dnvested | Days il 31-03-23 WINV[31.00,2023
Land Land at Kanola 31 - 203: BI1E 6] 365 fi, L 1T
) Furmiewre & Fiviures (] -04- 202 FE54. BHOH 365 | 718471
Pk b P Furniture & Fitures 01-01.2023 3286202 %0 0754
Office Equipment Ciffice eqEipovent {11-04-202F 155. 8086 365 ALEO
Plant and Machisery Air Comliticaer 01 (- 1122 10.8476 L] 204
Mator Veliicle Van 0144 2022 75898 _365 = 151
Computer D1-M4- 2022 1977 1474] 365 7ZA.3H
N Computer 14092022 1717287 198 11421
CC TV Camara 0104 2022 772,633 345 sT10
O TV Camera 19-07 -2 126.5) 256 e
— CCTV Camera 23-10-2022 1i85] 162 RlLD
CC TV Camern 21-401-2023 25| 7 2401 |
Mlambile Smart Phone 01 (b4 2022 2156451 IES TaA4
Goduwn at Kanota 01-04-2072 12962775 345 L2%.28
b Godown a1 Harsada 0104 202 12307 9767 E 130793
= 33,340.00 #,236.29 25,101.70
=Sk —=
. ir| ":i ] ) whars] T 5 I_.L.rj. i Fre T
_ e
.
e T A o T
, E% \ Diregtor = - 1
1 AN N

E A ¥
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PFARMAMI INCENSE PRIVATE LIMITED

Pt es Dol g part af the Teiiad ol <Easismsnits
Mote 10 Bon-current investments

fin &5 ‘D0

Ay a1 31 Mageh, 2023

I-I Particulars

Changed

Unguoted

Tortal

As 1 31 March, 7027

Lirnguatisd

nsesibimengs (A% cost )
& Trade lEvasimernls

al Investrpets in Padeerghip By fLLP

m Fiued capital

In Fignd cagital

Tortad )

Ju Orther son-tureal investments
Maspn Depasits

{1} Natismal Ciearing Limited

Base Capial Mangin Deposit in Cash
Base Capital Margin Deposit in TDR

Tatal [¥)

Tetal - Trade Investmerts (ajsi
b. Dther meesiments _hll

Tatal - Deher investments (a)]

Total |

Appregate amownt of queted investments and Markel value
Appregate amount of angested insesiments
AREFRgrate prowiien lor diminution in vazoe of investmenis

Hofes foming part of the finamcial statemanis
Note 1001 Detaih of Partrershis firms/LLP

Amount @ oa 2103,2008

Amsurl ds on 11.03.2027

Mame of the Frms/LLP

Mame of Panrer:

Total Capital

Share of ench
Partner s Tirm

Mami of Pariners

Total Capital

Share of each
Fartnes in firm

Armsgrumt as on 3103, 2033

Amound &t on 31032023

Same of the FemafLLP

Mame of Partners

Tatal Capital

nane ol cach
Partner @ firm

mﬂh’lﬁ_ﬂ

Total Capital

Share of nach
Partnos im firme




PARNAMI INCENSE PRIVATE LIMITED

Motes farming part of the financial statements
Nale 11 Long-term loans and advances

{in B3 "0}

Particulars

As Bt 31st Mareh, 2023

Az at I1st Mareh, 2022

i | Liams and advances to related parties
YECUMBG, CONIIoered pood
Jrsryred panssdered goad
Dowbtly

g5 Frovissan for gdaubtful loams ard sdvances

bl Jther Bans and advance
1] Loaans and sdwances to Others
Secured, cansidered good
Fngecurad, considerad goog
Baubatul

Leis; Proviglan far doubtful loans and advances

|} Frepeid expanses
Secured, considered good
Unsecured, considened good
Dautthul

| Balances with gowarnment autkarities

Total

Wote: 11.1 Long-term loans and advances Include amourts dug from

o

Particulars

As at 31 March, 2023

Ag at 31 March, 2022

Directas *

mer oficens of the Company *
Firma in sihich any diractor is 3 partrer {give detalls per firm)
Poeate companies in which any director i5 a director or member

motes forming part of the financial statements
mote 12 Other non currenk aiseis

Particulars s at 31 March, 2023 As at 31 March, 2022
ia) Leng Term trade recaivalbles [ Refer Mote (1) below)
Spcused Considered Good . o IE.
|' Jrsscurad Considered Good - 039G,
Doubthul - 1
- 40,850,650
L&ss- Prowision for ather goubtful loans and advances = =
Total [&) - 40,430,680
1 - ¥
Secuniy DEpOStS EBD.15
& Wnamorized SEBI Fees D -
Total (k) BE0 -
{c | Ficed Deposh 122611 *
— Tetal 1,506 40,471
P Fo. Parnami Inrerea n
El = [ —




PARMAMI INCEMSE PEIVATE LIMITED

Motes farming part of the Rinancial stalements
Kote 13 Current inyestments

"R 21 31 Manch, 7023

As a1 31 March, 2027

Farticulars e 'Iﬂ_d

Ciented Uniguabed Total

L} .-\‘- —
[ et g

AE e

ety (AL cost])
gl Irvestments m Parmership firmeyf/LLE

I Camvent. Account

I Cumre At Account

Total {a)

fb. Oiher non-curnent inveglments
Narpin Deposits =
(). National Clearing Limited

Additional Capital Margin Depodit in Cash

Total (i) ; : :
Total - Trade Inwestments (aj+(h] - .

. Db investmanmty

Total - Other irvestments (B)

Tatal [As8] - E

Agprogate smount of quoted nvessments snd Market value

Aggregate smound of unguoted investiments
Agpregrate prosision for diminution in value of investments

[ BT

ey qeh

Motes fomming part of the financial statenents

Amount as on 3108 573

Amount &% on $1.03.032

| 5hare of each
Mame of the FemsLLP Mame of Partners | Total Capltal Partmer in frm

Share of each
Mame of Partners | Total Capital — (Partner in fiom

Ameninl a8 on 31033023

Amaunt &5 on 11032077

e Share of each
Hame of the Firms/LLP Hami af Partners | Total Capital Partrar in firm

Share of each
Mame of Fartpers | Total Capital Fartmer n firm
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PARNAMI INCENSE PRIVATE LIMITED

Notes forming part of the financial statements
Note 16 Cash and cash equivalents

{in Rs '0OC
Particulars As at 31 March, 2023 As at 31 March, 2022
{a) Cash an hand 278437 4712.754
0} Chegques, drafts an hand
[c] Balances with banks 1241.19 2257451
d}. Balance with banks in deposit accounts
Total 4,026 6,970
Of the above, the balances that meet the definition of Cash and cash 4,028 6,970
eguivalents as per AS 3 Cash Flow Statements is
Mote no, 16.1 Bank Deposits with more than tweleve Manths Maturity
Particulars As at 31 March, 2023
Bank Deposits with more than tweleve Months Maturity
Bank Deposits other than above
Total -
i “arnamj T
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PARNAMI INCENSE PRIVATE LIMITED

Motes forming part of the financial statements
Mote 17 Short térm Loans and Advances

tin Rs "00)

Particulars

As at 31 March, 2023

| Asat 3L March, 2022

|} Loans and scvances to related parties
Secured, considerad good
Unsecured, considered pood
Doubeful

Less: Provision for doubthul loans and acvances

(B] Cthers Loans & advances

(i{Leans and advances to customer
Secured, condidered good
Unsecured, considered good

5065133 ] |
Doubtful
[1#) Loans and advances to Staff ;
Secured, considered good =
Unsecured, considered good 143733
Dowbitul -
1,427 -
Less: Provision for doubitful loans and advances -
1,427 -
(1] Balances with government awthorities -
[I} &dvance income tax (2016-17 and 2015-20) - 290.94
[il} Advance Income tax {2020-21) 5856
[i] Advance incorme tax (2021-22) £70.5
i) TOS AY 22-23 -
il Other Security Depaosit 680,15
52,079 2,137
Total| 52,078 2,137

Wote 17,1 Short-term loans and advances include amaunts dse from:

Particulars

A5 at 31st March 2023

As at 31 March, 2022

Directors *

Dther officers of the Company *

Firrms in which any director I$ @ partner (give details per firm)
Private companies ia which any director is a directar or member

Mote 18 Other Current Assets {in Rs "00}
Particulars As at 31st March 2023 | Asat 31 March, 2022 |
55t Inpurt . 421.552
incoeme Tax Refundable BEG 48 5
TOS Receivable 1538.5
MAT Credit 1510.01 15106.01
oprg A #ﬂ'..-an:::-; 200.893 55392935
o 4,136 7,472 |
= i M2 o =
= i eala ]'ﬁﬁb-r:l..-l.a-u




PARNAMI INCENSE PRIVATE

Notes forming part of the financial statements
MNote 19 Revenue from operations

LIMITED

{in Rs ‘00

Particulars

As at 31 March, 2023

Asat 31 March, 2022

E;:- T | |I
=y | g, i
AL .

ta}  |5&le of products (Refer Note (1) below) 259087 6353 251258.695]
(B} |Sale of Services (Refer Note (i) below) - z
{e]  |Other operating revenues - :
| Total 2,509,088 2,51,260
Mk Particulars As at 31 March, 2023 | As at 31 March, 2022
{1 |5ale of Products comprises
Veda Ethnic Incense Sticks 2,559,088 2,511,260
Sale of Services comprises "
2,59,088 2,51,260
Note 20 Other income
] Particulars As at 31 March, 2023 | As at 31 March, 2022
l@) |Interest income (Refer Note (i) below) 595
ib] |Other non-operating income (net of expenses directly 9,680 8,866
attributable to such income) (Refer Note {ii) below)
Total 9,680 9,461
Note Particulars As at 31 March, 2023 | As at 31 March, 2022
(i) Interest Income
Bank interest 594.7:
nrerest on Capital Accounts in Firms/LLFs
Interest on Tax Refunds -
Total 594.72
(i Other non-operating income comprises:
Rental Income SEED BBES.95
Miscellaneous income (net of expenses directly attributable
Skare of Profit in LLP firms
Sundrt Balance Written off -
Profit on sale of Shares - -
- Total 9,680 8,866
-_\_"" i 1 .'\-_ E



PARNAMI INCENSE PRIVATE LIMITED

Notes forming part of the financial statements
Note 21.a Purchase of Stock in Trade

{in Rs "0}
Particulars As at 31 March, 2023 | As at 31 March, 2022
Pureh
urchase of stock 187507 5548 211088 725
Total 1,87,503 2,11,089
Note 21.h f.'h:n!u in inventories of finished goods, WOrk-in-progress and stock-in-trade [In Rs ‘00
Particulars As 3t 31 March, 2023 | as a2t 31 March, 2022
A.lnventories at the end of the yaar: { As verified and certified by the
[management)
Finished Goads Ta194.15 21895.04
Total A 74,194 91,995
Inventories at the beginning of the year:
Finkshed Goods o1599.09 22851.08
iTatal B 91,599 £2,851
Ket {increase) [ decrease 17,805 | {9,138}
Mate 22 Employee benefits expense {In Rs "0}
Particulars
As at 31 March, 2023 | As at 31 March, 2022
Salaries & Wages SE5E.87 8428.41
Eenumeratipn & Bonus 1o Directors 3430 3480
5taff Welfare Expenses 380.1 135/
Tetal 13,419 13,043 |
Note 23 Finance eosts iin Rs 'D0]

Particulars As at 31 March, 2023 | As at 31 March, 2022
[a] Interest expends on;
{il Borrowings
rierest Pakd on Bank Loan L4065
Imterast on others .
|ii] Trade pavables
(b} ther borrowing cost
Loan Processing Charges - -
Bank Charges 842.7429] 545709
Total 5,349 | 55
“F-:.;-”: ; ;
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Notes forming part of the financial sr.a';arne

TR CTE WAL LI R L

nts
MNote 24 Other expenses fin Rs ‘00
Particulars As at 31 March, As &t 31 March,
2023 2022
IFD Consuct Expenses ol T
Underwriting Fee =
Demat Charges -
oepliance Ontract Expenges = 5
Stock broking Expenses 5 L
Totad Direct expenses - ¥
—
idvertisament ad ro) TR4.TT
Augh Fees [l 240
Computer & Softasre Expenses [0} 1259333
Insrgrde Expersas 11553 115.66E7
\isz Expenzes 1555 214.38
Office Expansey 0 o
Fostage & Courier 12203 251,57
Professions! & Legal 517 841
Travalling & Marting Expenses 17B45.56 16084.34
L &afary| Sacurity Guard [4) o
Elgciricity & Waber Charges 114355 1191.84
WiCA Fiing foes 5] o
Rate Diffarence Expense AT 43,86 0.1
Sample 400 153 LES
Shortage Claim Expenses a 24,5638
Wirighr OFF 18851 E971.93%4
Diharmacis Experise 4,0 (u] 160
SEBI Registration lges G 0
Biusiness Prometion Evpangey 15517758 J1E1.858%
Reteral Comnmission Expensas d 0
Printing snd Statiorery 86.26 99,04
Repairs & Mainterance 385.8833 365. 222
Zelling Commissinn 4 E7 3219
Teephone Expenses 201 212637
Car Expense a o
Internet Charges o o
Loase Tax 1] L
Security experses o a
Sharg of Lews o invesment in Partaerskip/LLP Firm 0 0
Urtn Developmant Tax 0 o
Memberihip & Subscription Foes o o
Packing Expares 4361.321 4502.945
Freight & Cartage 74£38.05 BT84
Cash Discouri ZBVE.3104 JZAA376
GAT Penalty [+ ] o
Fastival EXpansst 115 395
Directors Maeting Fee EEI1 &
Ecoromic Rent Paid 2568 1508
Bounged O B3632 L0277
[Gunciry Batance Written Off 133924
Total Dther expenses 38,003 13408
Grand Tatal) 38,003 35,658
Motes forming part of the financial statements
Motes: 24.1
As at 31 March; &5 at 31 March,
Particulars 2023 023
(1} Paymernits to the auditors comprises (net of service tax input credit)
whera applicablel
Ag gudingrs - STEILTARY Bl ’ .
A3 guditors - intarnal sedit > 3
For ather senvices = =
I Total| - :

=Tataj|
o
1[——"-'- LLL_L-JH_I-_.
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Notes forming part of the financial statements
Mote 15 Additional infarmation to the Rnandal stateaments
fiote Farticulars

231 |The Schedule Wl hes used for the preparation of financial statements. THis has significantly Impacted the dscosere and
DrEsEnIation made in the financal statements. Previous year's figures have been regrosipind |/ reclassified whersver necesssry :u]
corraspond with the current year's classification [ disclosure.

1582 |Cantingent llabilitles and commitmants {£9 the extant not provided for|

Particulan As ot 31 March, 2023 |  As at 31 March, 2023
() |Comtimgent liabifities
8] Claims against the Company not acknowledged as debt ML NIl
o). Guarariags | ML ML
ej. Others maoney for which the company ls contingently liaible H:q_ ML
[ [Commitments
B Estimated amount of contracts remilaning to be executed on capital Becaunt I MiL
and not provided for BIL
k). Uncslied liability an shares and other Investmeonts gartly paid NIL AL
l. Other commitmenis ML ML
Tatal (1=11] ML MIL

253 |Title Deeds of Immovable Properties

Al thi Immovate properties held by the company individually and are in Hs name

254 |Revulation of the Property, Plant and Equipments

The eompany kas nat revalued any of |t property, Plant and Equipments d.urin&_l‘h[ "_HEN'HH peiriad

25.5 |Cisclosures of Loans & Advances granted 1o Promaters, directors, KNEPs and the refated parties

The company has grantad loans and advances in the nature of loans to related parties which are repyabile on demand o withaur
snecifying any terms or period of repayment
Type of Promoter Amount of |loan or| ¥ 1o the tomed Loans
advance 7 the mature|shd abvanced (n the
of lpan outstanding  |nature of loans

Bramotars
Directors
KMIPS |

Aelated Parties £ .
Tatal [

256 |Capital Wark in Progress {CWIP)
Thare |5 no cagital work In progress undargoing In the company at the balance shost date

Disciosures of Benaml Properties held ; :
There s no proceedings have teen Initlated or pending against the companyfar holding ary benami property under the benarmi

Trasections (Pronlbition) Act, 1588 (4% of 1988} and the rules made thereunder
JiF |Discipsures of Wiliul Defsulver
Tha pompany has not been declared wilful defsster by gy Bank or finandlal institution

258 |Relationship with struck off Companies
The campany has na fransections with comparies struck off under section 248 of the Companies Act, 2013 or sectian 560 of

Companies A, 1958
2510 |Registration of Charges or Satisfaction with Registrar of Companies

Tnere ane no charges or satisfaction which are yet to be registered with Registrar pof Companies
2511 [Layers of the company

Thie compary has nat subskdlary mﬁ&ri::.m. at the balance sheat date

257
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PARMAMI INCENSE PRIVATE LIMITED
Notes farming part of the financial statements

1512 |Disclosures reguired under Section 22 of the Micro, Small and Medium Enterprises Davelopment A, 20046
As at 31 March, 2023 | As st 31 March, 2032
Particulars
{i] Principal ameunt and the Interest due thereon remalning unpaid to any
supglier a5 at th end of each actounting year ni L
(7] the amount of interest pald by the buyer in terms of section 16 of the Micra,
Smalland Medium Enterprises Develapment Act, 2006 alang with the amount of
khe pryment made to the supplier beyand the appoinied day during each
Acodarti aT; ML MIL
[iii| Tne amaunt of interast due and payable for tha period of delay In making
paymentiwhich have Seen paid but Beyoad the appomted day during the year)
DUt without adding the interest sspacified wnder the Micro, Small ang Medigm
Enterprises Develnpment Act, 2008 HIL MIL
(v} Tha amount of interes accrued and remaining unpald at the and of the
ACCOENTME waar HIL ML
{¥il the armount of Further interest remaining due and payable evsn in the
[Suscceding years, untdl such date when the Interest dues abowe are activady paids |
to tha small enterprise, for the purpose of dissliowance of B deductinle
expenditure under section 23 of Micro, Small and medium enterprises
Develpament Ao, 2008 L Wil
Dues to Micrg and Small Enterprises have been determined to the extent such parties have Deen |dentified on 1he basis of
|lﬂ|'ﬂﬂ'r'itlm'l collected by the Managamant, This has peen relied upen by the auditars.
2513 [value of Imports calculated on CIF bails :
Partlcuiars Apat 31 March, 2023 | As at 31 March, 2022
Faw materials .
Components & Spares Fars .
Capital Googs 2
Grand Tatas -
25.14 [Expenditure in foreign currency
Particulars Agat 31 March, 2023 | Az at 31 Manch, 2022
Royalty
Kno=how
Professional and consuitation fees =
Other matiers = =
hion Comwartible Debenture review fees £
Advertisemant Expensa
Total =
25.15 |Di1.ih of consumption of imported and Indiganous ftams *
Partlculars As at 31 March, 2023 | As at 31 Marnch, 2022
[[ai!
|R.m rrater als 3 '
Comaonants 3 1
Spare parts - -
Total L F
hoctieances As at 31 March, 2023 | As &t 31 March, 2022
Haw malerials
|companants :
£a3r8 PAFLS —
Total - ¥
Detalls of corsumation of Imoorted and Inﬂrmus fberns far the current year is provided by managament.
- . T = e
afPLUR Iﬂ | J d_L_u“_"“:'_
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PARNAMI INCENSE PRIVATE LIMITED

Motes ferming part of the finandial statements

25.16 ral 1

! e |

Particulars

A5 at 31 March, 2023 | As at 31 March, 2022

Expo-t af goods calculated on FOB basis

Rorvalty, know-how, professional and conLuitanon fees
Interest and dividend
Other e, bndicati

the nature therend,

£ on account of divid

Particulas

As gt 31 March, 2023 | As at 31 March, T0T2

Armoiart of divicend rermetted in forgign eurmendy

Tatal murmber of nonsresdent sharehalders [to wham the divigends werg
Taotal nurnber of shares held by them on which dividena was dus=

¥ear 10 which the dividand relates

2518 |Eamings Per Shafe

Particulars

f.ﬁlit‘!llﬂlrﬂhiﬂﬂ A st 31 Manch, 2022

Mot prafit f (less| for the yaar ateributabie to the equity shanekolden 1960 1171
Waighted average number of equity shares 16,000 10,000
Par valug per share 100 100

per share - Basic & diluted 1860 I1.T1

2519

As at 31 March, 2023 | As at 31 March, 2012

Depredation as per Indome tax Act 2,283 2.B45
Depreciation a5 per Companies Ac 4,138 3,588
Diflerance In valug of book balances and tax Balance 1,953 1,133
7w sbfact of items constitiuting deferred tax assets Al 295
Deferred Tax Liabiiity
[ifference n value of book balances and Tax balance -
ax abfact of ltems constituting dafemad tax ianllity . &
Towl L0d 2595 |
Pravious Year 468 172
migferred Tax Expense [ [Saving)
a7 468
1520 |Ratios
{a||Curfent Ratie
[Current Assets [ Current Liabilities) 1.56 1.29
o | Dekit-Equity Ratio
ic || Dbt Service Covarage Ratio
[Profit Afer Tax+Cepreciation+Interest on term Loan|/Termn Loan
instaliment+intarest on tarm Loan
(i Return on Equity Ratio
’Im: profit after tas/Total Eguity of the company 0.2 i
(a)|inwentry turrover raftio
<nvantary of the company/Tumover fram Operatiohs 0.23 0.35 |
{i}{Trads Receivables turnaver ratic
Tots! Receivabigs/Tumegver from Dperations 023 014
|zl Trade payables turnaver ratlo
Total FayablesTurnayer Frofr Tha I:IEra'ti.-m; .08 0.11 |
(il Mt capial turnover ratio )
Fotal Hetwoth of the eompary/Turnever from the Diperations. 0.348 | 0.38
|1} met profit ratio | .
tiet profit after Tax/Tunover from the Dperations ik 04
|1 Return on Capital empicyed
Profit Aer Tas (Tam Hgtwarth) Q.02 .02 |
|| Return om investment
= ViEahiy afrer Tax = interast on Term Loanl/Long Term Debt+Total Hat Worth ool 001

2L PR | =
l\' ¢ :I EI"’ e H N ]
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